AGENDA FOR COUNCIL MEETING
CITY OF NEW RICHMOND, WISCONSIN

MONDAY, AUGUST 10, 2015 - 7:00 P.M.

AMENDED AGENDA:
1. Call to Order
2. Clerk’s Roll Call
3. Pledge of Allegiance
4. Adoption of Agenda

PUBLIC COMMENT

CONSENT AGENDA:

L.

Approval of the Minutes from the Previous Regular Council Meeting, July 13,2015

Applications for License to Serve from Amanda M. Vorwald, New Richmond; Lory J. Gramberg, New
Richmond; Robert W. Canfield, New Richmond; and Alexandra L. LaPitz, Roberts

Application for Amplification Permit and Exemption from Sec. 50-87 Loud & Unnecessary Noise from the
Stronger Together — Operation Welcome Home — VEW Post 10818 for September 10-14, 2015 between Noon
and 8 p.m. each day for programs

Application for Direct Seller’s Permit from Mark Dickerson to sell area rugs in the vacant lot south of 575
North Knowles Avenue

Application for Temporary Class B License from the Knights of Columbus at 155 East Fourth Street for
September 13, 20, 25, 27, October 4, 11, 18, 25, 30, November 1, 8, 15, 22,27, 29, December 6, 13, 20, 27

Payment of VO#58374 through VO#58454 totaling $237,444.00 plus electronic fund transfers of $516,456.60
for a grand total of $753,900.60

DEPARTMENT REPORTS:

Administration

Public Works
Community Development
Library

Police

Fire

UNFINISHED BUSINESS:

(Consideration and action on matters tabled, postponed or referred to a committee at a previous meeting)

NEW BUSINESS:

(Action on newly introduced motions, ordinances, resolutions or other matters)

1.

2.

Mayor Fred’s Reading Challenge Recipients

2014 Audit Presentation



3. Resolution #081501 - 2015 Budget Amendment for ERP Program

4. Resolution #081502 Authorizing the Issuance and Sale of $3,530,000 General Obligation Refunding Bonds,
Series 2015A

5. Resolution #081503 Authorizing the Issuance and Sale of $1,800,000 Electric Utility Revenue Refunding
Bonds, Series 2015B

6. Plan Commission Recommendation:
a. Ordinance #477- Text Amendments to Chapter 121 of the City Code — Zoning Ordinance

7. Finance Committee Recommendations:
a. Approval of Downtown Parking Signage
b. Approval of Capital Improvement Sources & Uses of Funds
c. Approval of Public Works Reorganization & Posting of Assistant Public Works Director Position

8. Driveway Permit — North Knowles Avenue
9. Driveway Permit — High Street
10. Moving Wall Transportation Approval *

11. Council Work Session on August 24, 2015 at 5:00 p.m. — Tentative Agenda — Department Head Presentations
on 2016 Budget, Library, Street Naming, and 2016 Budget

12. Communications & Miscellaneous

13. Closed Session per State Statute 19.85 1(c)(e)(g) —
a. TIF#6
b. Airport Litigation Update
c. Employee Benefit Information and/or Wages in Which the City of New Richmond has Jurisdiction

14. Open Session — Action on Closed Session Agenda
15. Resolution #081504 — Sale of Land to Oppidan Holdings LLC

16. Adjournment

Frederick Horne, Mayor

(THE ABOVE AGENDA IS NOT NECESSARILY IN ORDER OF PRESENTATION)
**Late Changes and Additions

Posted: Civic Center and Friday Memorial Library and City Website

Mailed: Council Members, City Attorney, Utility Commission Members, NR County Board Members, New Richmond
News, Northwest Community Communications, City Website and New Richmond Chamber of Commerce.

If you need a sign language interpreter or other special accommodations, please contact the City Clerk at 246-4268 or
Telecommunications Device for the Deaf (TDD) at 243-0453 at least 48 hours prior to the meeting so arrangements can be made.

*AMENDED



REGULAR COUNCIL MEETING JULY 13,2015 7:00 P.M.

The meeting was opened by announcing that this was an open meeting of the Common Council.
Notice of this meeting was given to the public at least 24 hours in advance of the meeting by
forwarding the complete agenda to the official City newspaper, The New Richmond News, and to all
news media who have requested the same as well as posting. Copies of the complete agenda were
available for inspection at the City Clerk’s office. Anyone desiring information as to forthcoming
meetings should contact the City Clerk’s office.

Roll call was taken.

Members Present: Mayor Horne, Alderman Kittel, Ard, Jackson, Hansen, Volkert and
Zajkowski, and Student Representative Victoria Johnson

Members Absent: Student Representative Elliott Smallidge
The Pledge of Allegiance was recited.

Alderman Zajkowski moved to adopt the agenda as presented, seconded by Alderman Kittel and
carried.

Public Comment
Patrick Olson, the new Superintendent for New Richmond School District, introduced himself to
the Council and stated that he is looking forward to working with the City of New Richmond.

Consent Agenda

1. Approval of the Minutes from the Previous Regular Council Meeting, June 8, 2015 and
Special Council Meeting, June 29, 2015

2. Applications for License to Serve from Christopher R. Heinbuch, New Richmond; Beverly
J. Krumm, New Richmond; Jacquelyn R. Tallarico, New Richmond; Anna G. Gaynor,
New Richmond; Michelle B. Gorka, New Richmond; Tyler C. Hansen, New Richmond;
Lauren E. Armbruster, Amery; James G. Gibson, New Richmond; Scott S. Denker, New
Richmond; Jessica L. Keyes, New Richmond; Michelle L. O’Connor, Somerset; Thomas J.
Leverentz, New Richmond; Denise I. Myren, New Richmond; Carlie J. Gibson, New
Richmond; Amy J. Larson, New Richmond; Derrick L. Melland, Woodfille; Jennifer L.
Svela, Deer Park; Tammy D. Johnson, New Richmond; Patrice L Gorka, Star Prairie;
Patricia J. Betterley, New Richmond; Debra K. Larson, New Richmond; and Robin L.
Hanson, New Richmond

3. Application for Amplification Permit and Exemption from Sec. 50-87 Loud &
Unnecessary Noise from

a. The Vine Church for July 26, 2015 10:00 a.m. to 1:00 p.m. at Mary Park Shelter

b. NR United Methodist Church for July 26, 2015 from 10:00 a.m. to 12:30 p.m. at
Mary Park Shelter #3

¢. NR United Methodist Church for August 30, 2015 from 5:00 to 8:00 p.m. at Mary
Park Shelter #1

d. St. Croix County for August 6, 2015 from 4:00 to 8:00 p.m. at Mary Park Shelter
#2

4. Applications for Amusement Device License:
a. From Sweet Greetings for Three Machines — 330 South Knowles Avenue
b. From Walmart #5432 for Four Machines — 250 Richmond Way



5. Application for Run/Walk Permit from the New Richmond Area Centre for September 19,
2019 8:00 a.m. to Noon

6. Application for Street Use Permit from the New Richmond Area Centre for Sports Center
Road from Ross Way to Fifth Street on September 19, 2015 from 7:00 a.m. to Noon

7. Accept Grant Funds for Dakota Avenue Bike Route

8. Accept Grant Funds for Library Story Walk

9. Accept Grant Funds for Moving Wall Event

10. Payment of VO#58252 through VO#58373 totaling $289,618.98 plus electronic fund
transfers of $680,820.77 for a grand total of $970,439.75

General Fund $845,376.50
Impact Fees Fund 22,498.74
CDBG — Housing 192.00
Debt Service Fund 35,669.47
Capital Projects 14,195.92
Landfill Cleanup Fund 10,738.75
TIF District #10 390.00
TIF District #6 6,234.01
TIF District #8 277.50
Storm Water Utility 13,676.57
Park Land Trust Fund 9,808.69
Library Trust Fund 10,000.00
NR WI Armed Services 1,381.60

Alderman Hansen moved to approve the consent agenda, seconded by Alderman Ard and carried.

Department Reports

Administration- Mike Darrow stated that the National Night Event will be from 5:00 to 7:30 p.m.
on August 4, 2015 in collaboration with the Utility Customer Appreciation picnic from 11:00 a.m.
to 1:00 p.m. In addition to the Police, Fire, and Ambulance being there, other departments will
have information kiosks at the event as well.

Public Works — Jeremiah Wendt stated that today they had two water service leaks to repalr One
was on East Third Street and the other was on West Sixth Street. The water tower project is
wrapping up and they just have cleanup items left. A County Road A project will begin next week
as they will be milling and resurfacing the road. There will be only one lane open for about a
month. The ramp at the Mill Pond Dam is complete and open at this time. Tjader Highstrom is
working for Baldwin Telecom to run fiber optic cable throughout the City.

Community Development — Beth Thompson stated that Momentum West offers a program that is
smaller than the certified sites program offered by the State of Wisconsin. Shovel ready sites are
under 25 acres. On July 8, 2015, we were notified that we were approved for 17 sites to be on as a
certified site. It’s called Gold Shovel Ready Sites. So far New Richmond is one of six
communities chosen to be a certified site. The program only costs $500 per year and means more
visibility of New Richmond.

Library - Kim Hennings stated that the goal for the summer reading program was 550 participants
and we now have 900 participants. Several events are coming up this week. The Ad Hoc
committee from the County Board will meet tomorrow to discuss the joint library if anyone is
interested in attending. Kim thanked the Street Department for the new sidewalk and handicapped
accessible parking at the Library. They have received many compliments from the public.

Fire Department Mutual Aid Agreement

The Fire Advisory Board has reviewed this agreement, which includes Washington County in
Minnesota and St. Croix County in Wisconsin, and recommends Council approval. Alderman
Kittel moved to approve the agreement, seconded by Alderman Jackson and carried.




Finance Committee Recommendation — Resolution #071501
The Finance Committee recommended proceeding with the issuance of $3,530,000 GO Refunding
Bonds. Alderman Zajkowski offered the following resolution and moved for its adoption:
RESOLUTION #071501
RESOLUTION PROVIDING FOR THE SALE OF
$3,530,000 GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015A
A. WHEREAS, the Common Council of the City of New Richmond, Wisconsin, has heretofore
determined that it is necessary and expedient to issue the City’s $3,530,000 General Obligation
Refunding Bonds, Series 2015A (the “Bonds”), the provide for a current refunding of the
City’s General Obligation Corporate Purpose Bonds, Series 2006A; and
B. WHEREAS, the City has retained Ehlers & Associates, Inc., in Roseville, Minnesota
(“Ehlers”), as its independent financial advisor;
NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of New Richmond,
Wisconsin, as follows:
1. Authorization; Findings. The Common Council hereby authorizes Ehlers to solicit
proposals for the sale of the Bonds.
2. Meeting; Proposal Opening. The Common Council shall meet at 7:00 p.m. on August 10,
2015, for the purpose of considering the proposals for and awarding the sale of the Bonds.
3. Official Statement. In connection with said sale, the officers or employees of the City are
hereby authorized to cooperate with Ehlers and participate in the preparation of an official
statement for the Bonds and to execute and deliver it on behalf of the City upon its
completion.
Motion was seconded by Alderman Ard and carried.

Finance Committee Recommendation - Resolution #071502
The Finance Committee recommended proceeding with the issuance of Electric Utility Revenue
Refunding Bonds. Alderman Hansen offered the following resolution and moved for its adoption:
RESOLUTION #071502
RESOLUTION PROVIDING FOR THE SALE OF
$1,800,000 ELECTRIC UTILITY REVENUE REFUNDING BONDS, SERIES 2015B
A. WHEREAS, the Common Council of the City of New Richmond, Wisconsin, has heretofore
determined that it is necessary and expedient to issue the City’s $1,800,000 Electric Utility
Revenue Refunding Bonds, Series 2015B (the “Bonds™), the provide for a current refunding of
the City’s Electric Utility Revenue Bonds, Series 2006B; and
B. WHEREAS, the City has retained Ehlers & Associates, Inc., in Roseville, Minnesota
(“Ehlers™),
as its independent financial advisor;
NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of New Richmond,
Wisconsin, as follows:
1. Authorization; Findings. The Common Council hereby authorizes Ehlers to solicit
proposals for the sale of the Bonds.
2. Meeting; Proposal Opening. The Common Council shall meet at 7:00 p.m. on August 10,
2015, for the purpose of considering the proposals for and awarding the sale of the Bonds.
3. Official Statement. In connection with said sale, the officers or employees of the City are
hereby authorized to cooperate with Ehlers and participate in the preparation of an official
statement for the Bonds and to execute and deliver it on behalf of the City upon its
completion.
Motion was seconded by Alderman Ard and carried.

Finance Committee Recommendation — Resolution #071503

The Finance Committee reviewed the application for State Trust Fund Loan and recommended

submitting. Alderman Ard offered the following resolution and moved for its adoption:
RESOLUTION #071503




By the provisions of Section 24.66 of the Wisconsin Statutes, all municipalities may
borrow money for such purposed in the manner prescribed, and,

By the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of
Public Lands of Wisconsin is authorized to make loans from the State Trust Funds to municipalities
for such purposes, (Municipality as defined by Sec. 24.60(2) of the Wisconsin Statutes means a
town, village, city, county, public inland lake protection and rehabilitation district, town sanitary
district created under Sec. 60.71 or 60.72, metropolitan sewerage district created under Sec. 200.05
or 200.23, joint sewerage system created under Sec. 281.43(4), school district or technical college
district.)

THEREFORE, BE IT RESOLVED, that the City of New Richmond, in the County of St.
Croix, Wisconsin , borrow from the Trust Funds of the State of Wisconsin the sum of Four
Hundred Fifty Thousand And 00/100 Dollars ($450,000.00) for the purpose of financing TID #10
development and site improvements and for no other purpose.

The loan is to be payable within 10 years from the 15™ day of March preceding the date the
loan is made. The loan will be repaid in annual installments with interest at the rate of 3.25 percent
per annum from the date of making the loan to the 15" day of March next and thereafter annually
as provided by law.

RESOLVED FURTHER, that there shall be raised and there is levied upon all taxable
property, within the City of New Richmond, in the County of St. Croix, Wisconsin, a direct annual
tax for the purpose of paying interest and principal on the loan as they become due.

RESOLVED FURTHER, that no money obtained by the City of New Richmond by such
loan from the state be applied or paid out for any purpose except financing TID#10 development
and site improvements without the consent of the Board of Commissioners of Public Lands.\

RESOLVED FURTHER, that in case the Board of Commissioners of Public Lands of
Wisconsin agrees make the loan, that the Mayor and clerk of the City of New Richmond, in the
County of St. Croix, Wisconsin, indebtedness, in such form as required by the Commission, for any
sum of money that may be loaned to the City pursuant to this resolution. The Mayor and clerk of
the City will perform all necessary actions to fully carry out the provisions of chapter 24,
Wisconsin Statutes, and these resolutions.

RESOLVED FURTHER, that this preamble and these resolutions and the ay and note by
which they were adopted, be recorded, and that the clerk of this city forward this certified record,
along with the application for the loan, to the Board of Commissioners of Public Lands of
Wisconsin.

Motion was seconded by Alderman Kittel and carried.

Finance Committee Recommendation - Post Issuance Compliance Policy

When tax exempt debt is issued, it is recommended that each municipality adopt a Post Issuance
Compliance Policy. The Finance Committee reviewed this policy and recommended approval.
Alderman Hansen moved to approve the Post Issuance Compliance Policy, seconded by Alderman
Zajkowski and carried.

Finance Committee Recommendation - Continuing Disclosure Agreement

Each time a security is issued, the issuer agrees to provide periodic information and notices
associated with that particular offering. The Finance Committee reviewed this agreement and
recommended approval of using Ehlers & Associates through 2015. Alderman Ard moved to
approve this Continuing Disclosure Agreement with Ehlers & Associates, seconded by Alderman
Hansen and carried.

Capital Project Public Participation Plan

Noah Weidenfeld explained the process that the City will follow to engage the public regarding the
2015 and 2016 street projects. Letters were sent in early June to property owners along the 2015
and 2016 project sites. A news release has been published in the paper, posted on our website, face




book and twitter. We also have a new page on our website for street utility construction. There is
a timeline, map and FAQ sheets. People can click on the location and get all information regarding
that project. Later in July there will be an open house for the property owners along the 2015
projects. In August and October, there will be meetings for the property owners along the 2016
projects. When construction begins, new pictures will be posted each week to show everyone the
progress. Two YouTube videos will also be done at the half way mark and at the completion of the
project.

WITC Agreement for Operating Local Cable Channel

Mike Darrow explained that the agreement is the same as what was approved in the past. He
would like to have this agreement presented to the Finance Committee in June next year, prior to
Council discussion. Alderman Kittel moved to approve the agreement with WITC, seconded by
Alderman Jackson and carried.

Communications and Miscellaneous

On Wednesday, July 22, 2015 at 6:15 p.m., American Design will be here to talk about the design
for the skate park. The new scoreboard is installed at Citizen’s Field. Alderman Ard stated that the
National Night Out event is off and running and they are looking for businesses who want to share
information at the event which will be in Mary Park on August 4, 2015 from 5:00 to 7:30 p.m.
There will be free hot dogs, fun games and lots of information. Volunteers are still needed to help
with the Moving Wall and Operation Welcome Home Project September 10-14, 2015.

Closed Session

Alderman Ard moved to go into Closed Session per State Statute 19.85 (1)(c)(e)(g) TIF#6;
Employee Benefit Information and/or Wages in Which the City of New Richmond has Jurisdiction;
and Conferring with Legal Counsel With Respect to Litigation in Which the City is or is Likely to
Become Involved — Slocum Litigation, seconded by Alderman Volkert and carried.

Open Session
Alderman Zajkowski moved to proceed with creating the purchase agreement and resolution for the

sale of land in TIF #6, seconded by Alderman Ard and carried.

Alderman Ard moved to approve the use of land in TIF #6 for the Community Solar Garden,
seconded by Alderman Kittel and carried. This lot is north of the well house on Madison Avenue.

Alderman Ard moved to proceed with the design for TIF#6 infrastructure plans (street, water,
wastewater, and lighting), seconded by Alderman Kittel and carried.

Council Work Session
There will not be a Council work session in July.

Alderman Volkert moved to adjourn the meeting, seconded by Alderman Zajkowski and carried.

Meeting adjourned at 9:43 p.m.

Tanya Reigel
City Clerk



VOUCHERS PRESENTED TO THE COUNCIL AUGUST 10, 2015

VO #
58374
58375
58376
58377
58378
58379
58380
58381
58382
58383
58384
58385
58386
58387
58388
58389
58390
58391
58392
58393
58394
58395
58396
58397
58398
58399
58400
58401
58402
58403
58404
58405
58406
58407
58408
58409
58410
58411
58412
58413
58414
58415
58416
58417
58418
58419
58420
58421
58422
58423
58424
58425

PAYMENT TO:
FRONTIER COMMUNICATIONS
VERIZON WIRELESS (CITY)
POLK COUNTY CLERK OF COURT
5 BUGLE TRAINING & CONSULTING LLC
BEHLING, MARGARET
BOARDMAN & CLARK LLP
BREAULT, STEVE
DBS SQUARED, INC
CEMSTONE - READY MIX INC
CITY UTILITIES - INVOICES
DERRICK HOMES, LLC
DOAR DRILL & SKOW S.C.
E O JOHNSON COMPANY

ECKBERG LAMMERS BRIGGS WOLFF & VIERLING

FRONTIER COMMUNICATIONS (2)
LAMERS, ANDREW

MSA PROFESSIONAL SERVICES INC
STEPHENS SANITATION - REFUSE
THE PLANNING COMPANY LLC
BAKKE NORMAN S.C.

CITY UTILITIES - 2ND BILLING
KRAFT, KARI

CONFIDENTIAL RECORDS, INC

WI DEPT OF JUSTICE - CRIME INFO BUREAU
AMAZON (CITY)

AMAZON (LIBRARY)

BAKER TILLY VIRCHOW KRAUSE, LLP
BALDWIN TELECOM, INC
BIRKHOLZ, ALEX

BLOOMER PUBLIC LIBRARY
BOWMAR APPRAISAL INC

CITY OF NR - LIBRARY

CITY UTILITIES - 1ST BILLING

CITY UTILITIES - LANDFILL

CITY UTILITIES - OTHER

CITY UTILITIES - SAC CHARGES
CITY UTILITIES - SALES TAX

CITY UTILITIES - WATER IMPACT FEES
CLEAR LAKE PUBLIC LIBRARY
CYCLONE FENCE

D & B HOMES LLC

DEPT OF CORRECTIONS

FLEET ONE LLC

FREEDOM VALU CENTERS
FRONTIER COMMUNICATIONS (3)

G & K SERVICES, INC

GHD SERVICES INC

GILLEN'S LIME QUARRY

HOWELL, PAT

HURTIS LOCKSMITH SHOP
INDIANHEAD FEDERATED LIBRARY
K O CONSTRUCTION

SUB - TOTAL

AMOUNT

751.81
262.03
335.00
3,500.00
1,000.00
2,068.00
578.00
8,161.60
2,066.15
63.14
1,000.00
1,112.67
236.00
5,137.50
43.54
436.89
12,166.20
487.15
4,312.50
7,962.50
27,827.88
1,132.95
40.00
91.00
394.65
1,418.22
425.50
539.81
31.78
24.00
6,250.00
246.84
1,006.65
1,401.95
44.85
4,800.00
261.16
4,800.00
8.00
625.00
1,000.00
80.00
3,824.31
3,699.11
45.61
120.86
4,575.43
7,129.10
100.00
255.00
12,016.76
660.00

136,557.10



58426
58427
58428
58429
58430
58431
58432
58433
58434
58435
58436
58437
58438
58439
58440
58441
58442
58443
58444
58445
58446
58447
58448
58449
58450
58451
58452
58453
58454

SUB - TOTAL CARRIED FORWARD
KWIK TRIP / KWIK STAR STORES
LUCK PUBLIC LIBRARY
MIDWEST TAPE
MINNESOTA LIFE INSURANCE CO
MUNICIPAL CODE CORPORATION
OLD GEM THEATER
PEDERSON, JOEL
RICE, CYNTHIA
RICKARD, TOM
RIVERTOWN MULTIMEDIA
RUNNING, INC
SCHOOL DISTRICT OF NR - MOBILE HOME FEES
SHORT-ELLIOTT-HENDRICKSON
ST CROIX COUNTY HIGHWAY DEPT
ST CROIX COUNTY TREASURER - MUNICIPAL COURT
ST CROIX COUNTY TREASURER - TAXES
STATE OF WI - COURT FINES & ASSESSMENTS
STEPHENS SANITATION - RECYCLING
THE CENTRE
TRAFFIC MARKING SERVICE, INC
VERIZON WIRELESS (CITY)
WASHINGTON NATIONAL INS CO
WESTFIELDS HOSPITAL (2)
WI CHIEFS OF POLICE ASSOCIATION INC
WI DEPT OF JUSTICE - TIME
WI DEPT OF SAFETY & PROFESSIONAL SERVICES (2)
WI PROFESSIONAL POLICE ASSN, INC
XCEL ENERGY
ZARNOTH BRUSH WORKS INC

SUB - TOTAL

136,557.10
1,356.38
30.00
4.00
2,188.33
2,565.15
150.00
975.00
900.00
1,000.00
618.58
9,992.28
179.55
6,595.13
388.78
485.80
61,788.10
1,635.82
3,991.00
50.00
2,681.84
261.93
390.50
25.00
366.00
318.00
150.00
529.75
241.98
1,028.00

237,444.00



SUB - TOTAL CARRIED FORWARD 237,444.00

TOTAL VOUCHERS 237,444.00
ELECTRONIC FUND TRANSFERS

PAYROLL (7/24, 8/7) 222,549.31
DEFERRED COMP 12,430.00
ROTH - WI 200.00
FEDERAL W/H 86,235.49
STATE W/H 15,208.14
POSTAGE -
LT DISABILITY PREMIUMS 1,437.49
MEDICAL PREMIUMS 88,453.24
RETIREMENT 48,506.93
VISA P-CARDS 17,521.86
HRA 2,404.41
WI - SCTF 1,804.56
FLEX SPENDING 3,062.42
EMPLOYEE FUND 224.00
FIREMEN DUES DEDUCTIONS 380.00
INVESTMENT TRANSFER -
AFLAC 1,564.03
ASM TRANSFER -
IMPACT FEE TRANSFERS 11,000.00

SPORTS CENTER LEASE =
MISC - BILLINGS -

MISC - RESTITUTIONS 416.50
TID FEES -

WPPI LOAN PMTS 1,363.47

DEBT PAYMENTS 1,694.75

TOTAL ELECTRONIC FUNDS 516,456.60

GRAND TOTAL 753,900.60

CHAIRMAN OF FINANCE COMMITTEE
8/10/2015




155 East 1st Street

New Richmond, WI 54017
Phone: 715.243-0431

Fax: 715.246-2691

info@newrichmondlibrary.org
www.newrichmondlibrary.org

To: Mayor and City Council

From: Kim Hennings, Library Director
Date: August 10, 2015

Re: Mayor Fred’s Reading Challenge

This year we are very excited to recognize the inaugural class of Mayor Fred’s Reading
Challenge recipients.

As part of the 2015 Summer Reading Program we challenged school-aged readers to complete
the challenge by reading 8 different types of books throughout the summer.

-A book where at least one character is animal

-A funny or humorous book

-A non-fiction book (true story)

-A book that has won a national award (Caldecott or Newberry)
-Re-read one of your favorite books

-A fairy or Folktale

-Listen to a book (audiobook on CD or MP3 audiobook)

-A graphic novel, comic, or wordless picture book

This year 890 children and adults participated in the summer reading program, far exceeding our
goal of 550! New books were given away to children who completed all 8 weeks as well as
weekly prizes which included day passes to the New Richmond Area Centre, a cookie from
Family Fresh, a personal pizza from Pete’s Pizza, coupon for McDonalds, a $1 coin from Bremer
Bank, sandwich from Kwik Trip and coloring book from the New Richmond Regional

Airport. Teens were entered into a raffle for cash prizes and adults were entered into a weekly
prize raffle as well as a grand prize iPad mini.

Donations and support have enabled us to have a record breaking summer, and more importantly,
ensuring our kids are motivated to read all summer long. Studies show that children who read
during the summer are better prepared for school when it resumes in the fall. That is the ultimate
goal of the Summer Reading Program - to ensure that children have the necessary tools to
succeed in school and life.

Congratulations to the 2015 recipients of Mayor Fred’s Reading Challenge.



156 East First Street

New Richmond, WI 54017

Ph 715-246-4268 Fax 715-246-7129
www.newrichmondwi.gov

W

’IVW

CITY of NEW RICHMOND
THE CITY BEAUTIFUL

TO: Mayor and City Council
FROM: Tanya Reigel, City Clerk
DATE: August 6, 2015

RE: 2014 Audit Presentation
Background

The auditors will be at the meeting to give a presentation on the 2014 Audit. Each of you has a
copy of the audit book in your box at City Hall. The public can review the 2014 Financial
Statements by going to the City’s website. A link was also posted on Facebook.

Attached is the report that the auditors will present at the Council meeting.
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156 East First Street

New Richmond, WI 54017

Ph 715-246-4268 Fax 715-246-7129
www.newrichmondwi.gov

W
P e e N
CITY of NEW RICHMOND

THE CITY BEAUTIFUL

TO: Mayor and Council Members

FROM: Bev Langenback, City Treasurer / Mike Darrow, City Administrator
DATE: August 6, 2015

RE: 2015 Budget Amendment for Expenditure Restraint Program (ERP)
Background

In prior years, the City has approved a budget that qualifies for the Expenditure Restraint
Program which provides an incentive payment in the following fiscal year. Recently, we
received notice from the Department of Revenue informing us that the adopted 2015 budget
showed a 2% increase in expenditures. In order to qualify for the incentive payment, the 2015
adopted budget needs to be less than a 2% increase. This can be accomplished by amending
the budget by $500, showing an increase of 1.99%. The accounts to be reduced are
Unemployment Comp (100-00-51970) in General Government and Rent-Land Business Tech
Park (100-00-46744) in Public Charges for Services.

Recommendation

Staff recommends approval of a resolution amending the 2015 budget. Following the council
action, staff will then submit an amended 2015 budget, a copy of the resolution showing
approval and an amended expenditure restraint worksheet to the Department of Revenue.



CITY OF NEW RICHMOND
RESOLUTION #081501

WHEREAS, the City of New Richmond has levied taxes and appropriated monies for City operations, and

WHEREAS, the City desires to qualify for the expenditure restraint program under the Wisconsin
Department of Revenue;

NOW, THEREFORE, BE IT RESOLVED by the common council of the City of New Richmond that the
2015 budget be amended as follows:

2015 2015
ADOPTED AMENDED
BUDGET AMENDMENT BUDGET
REVENUES
General Property Taxes 2,923,900.90 2,923,900.90 0.641%
Taxes (other than property) 692,201.64 692,201.64
Public Imp Revenue-Assessments 4,195.93 4,195.93
Intergovernmental Revenues 1,488,841.57 1,488,841.57
Licenses & Permits 303,500.00 303,500.00
Public Charges for Service 320,674.00 (500.00) 320,174.00
Miscellaneous Revenue 76,282.40 76,282.40
Other Financing Sources 100,000.00 100,000.00
TOTAL REVENUES 5,909,596.44 5,909,096.44
EXPENDITURES
General Government 1,287,517.36 (500.00) 1,287,017.36
Protection - Person & Property 2,184,604.66 2,184,604.66
Public Works - Streets 1,147,582.07 1,147,582.07
Education & Recreation 1,106,595.89 1,106,595.89
Health & Sanitation 12,250.00 12,250.00
Conservation & Development 133,704.66 133,704.66
Outlay 24,341.80 24,341.80
Other Financing Uses / Transfers 13,000.00 13,000.00
TOTAL EXPENDITURES 5,909,596.44 5,909,096.44 1.992%
Property Tax
Contribution
Plus

TIE Increments
General Fund 2,923,900.90
Debt Service Fund 1,5632,420.24
Capital Replacement Fund 96,350.00
Tax Increments 869,414.07
Totals 5,422,085.21

Adopted at a regular meeting of the common council on August 13, 2015.



QWT[&Y”BfMyu’D 411 East Wisconsin Avenue Attorneys at Law in

Suite 2350 Chicago
Milwaukee, Wisconsin 53202-4426 Indianapolis
414.277.5000 Madison
Fax 414.271.3552 Milwaukee
www.quarles.com Naples
Phoenix
Tampa
Tucson

Washington, D.C.

August 6, 2015

VIA EMAIL

Ms. Tanya N. Reigel

City Clerk

City of New Richmond
156 East First Street

New Richmond, WI 54017

Re:  City of New Richmond
$3,530,000 General Obligation Refunding Bonds, Series 2015A and
$1,800,000 Electric Utility Revenue Refunding Bonds, Series 201 5B

Dear Ms. Reigel:

Attached is a draft of each of the Authorizing Resolutions to be adopted in connection
with the above-referenced financings. We have prepared the Resolutions with the information
provided to us by Ehlers & Associates, Inc. ("Ehlers"). Please review them carefully.

It is our understanding that the Resolutions will be considered by the Common Council at
its regular meeting on August 10, 2015 after the bid opening earlier that day.

If you have not already done so, please include the titles of the Resolutions on the agenda
for the meeting. Please then post the agenda in at least three public places and provide it to the
official newspaper of the City (or if the City has no official newspaper, to a news medium likely
to give notice in the area) and to any other requesting media at least twenty-four hours prior to
the meeting (see Section 19.84(1)(b), Wisconsin Statutes). The attached Certificate of
Compliance with Open Meeting Law must be completed in connection with the meeting at
which the Resolutions are adopted.

Unless the Common Council has adopted special rules regarding the adoption of
borrowing resolutions, a vote of at least a majority of the members of the Common Council is
necessary to adopt the Resolutions. We will provide you with an Excerpts of Minutes form for
you to complete which records the vote on the Resolutions on the day of the meeting.

You will note in reviewing the Resolutions that some of the exhibits will be provided to
the City on the day of sale. It is our understanding that Ehlers will provide this information to
you and to us after the bid opening and prior to the meeting on August 10, 2015, We will review
and confirm that information. We will email a final copy of the Resolutions, including all

QB\36121378.1



Ms. Tanya N. Reigel
August 6, 2015
Page 2

exhibits, on the day of sale (August 10, 2015) prior to the meeting for the Common Council to
review and approve. We will also provide hard copies of the complete finalized Resolutions at
the time we send the closing documents.

Following the adoption of the Resolutions, we request that you return two executed
copies of the Resolutions, as well as two executed copies of the Certificate and Excerpts, to us
for our review. All of these originally signed documents will be included in the closing
transcripts. A copy of the Resolutions should be incorporated into the minutes of the August 10,
2015 meeting.

We are also attaching a Municipal Information Questionnaire and Private Activity
and Other Tax Matters Questionnaires. Please review, correct, if necessary, complete and
return these questionnaires to us as soon as possible. They contain information which will help
us draft the closing documents which will be required in connection with this financing.

If you have any questions regarding the attached documents or any other matter, please
do not hesitate to call me at 414-277-5790 at any time.

Very truly yours,
QUARLES & BRADY LLP

v Ve
. Bridgette J.\Kea}ing
BJK:TAB:meg
Enclosures
#690679.00037
cel Mr. Mike Darrow (w/enc. via email)
Ms. Beverly L. Langenback (w/enc. via email)
Mr. Sean Lentz (w/enc. via email)
Mr. Brian Reilly (w/enc. via email)
Mr. Patrick Malloy (w/enc. via email)
Ms. Jen Chapman (w/enc. via email)
Ms. Beth Mueller (w/enc. via email)

QOB\36121378.1



RESOLUTION NO. 081502

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$3,530,000 GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015A

WHEREAS, the Common Council of the City of New Richmond, St. Croix County,
Wisconsin (the "City") hereby finds and determines that it is necessary, desirable and in the best
interest of the City to raise funds for the purpose of paying the cost of refinancing certain
outstanding obligations of the City, specifically, the 2016-2025 maturities of the General
Obligation Corporate Purpose Bonds, Series 2006A, dated May 9, 2006 (the "Refunded
Obligations") (hereinafter the refinancing of the Refunded Obligations shall be referred to as the
"Refunding");

WHEREAS, the Common Council deems it to be necessary, desirable and in the best
interest of the City to refund the Refunded Obligations for the purpose-of achieving debt service
cost savings;

WHEREAS, cities are authorized by the provisions of Section 67.04, Wisconsin Statutes,
to borrow money and issue general obligation refunding bonds to refinance their outstanding
obligations;

WHEREAS, the City has directed Ehlers & Associates, Inc. ("Ehlers") to take the steps
necessary to sell general obligation refunding bonds (the "Bonds");

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of
Sale (a copy of whichis attached hereto as Exhibit A and incorporated herein by this reference)
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds
would be offered for public sale on August 10,2015;

WHEREAS,_the Cfty Clerk (in consultation with Ehlers) caused a form of notice of the
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential
bidders offering the Bonds for public sale on August 10, 2015;

WHEREAS, the City has duly received bids for the Bonds as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation"); and i

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the
City. Ehlers has recommended that the City accept the Proposal. A copy of said Proposal
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated
herein by this reference.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

QB\36119177.1



Section 1A. Ratification of the Notice of Sale and Offering Materials. The Common
Council of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A
attached hereto as and for the details of the Bonds. The Notice of Sale and any other offering
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects. All
actions taken by officers of the City and Ehlers in connection with the preparation and
distribution of the Notice of Sale, and any other offering materials are hereby ratified and
approved in all respects.

Section 1B. Authorization of the Bonds. For the purpose of paying the cost of the
Refunding, there shall be borrowed, pursuant to Section 67.04, Wisconsin Statutes, through the
issuance of the Bonds, the sum of THREE MILLION FIVE HUNDRED THIRTY THOUSAND
DOLLARS ($3,530,000).

Section 1C. Award of the Bonds. The Proposal of the Purchaser offering to purchase the
Bonds for the sum set forth on the Proposal, plus accrued interest to the date of delivery,
resulting in a true interest cost as set forth on the Proposal is hereby accepted. The Mayor and
City Clerk or other appropriate officers of the City are authorized and directed to execute an
acceptance of the Proposal on behalf of the City. The good faith deposit of the Purchaser shall
be retained by the City Treasurer until the closing of the bond issue, and any good faith deposits
submitted by unsuccessful bidders shall be promptly returned The Bonds shall bear interest at
the rates set forth on the Proposal

Section 2. Terms of the Bonds, The Bonds shall be designated "General Obligation
Refunding Bonds, Series 2015A"; shall be issued in the aggregate principal amount of
$3,530,000; shall be dated 'August 26, 2015; shall be in the denomination of $5,000 or any
integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates
per annum and mafture:on October 1 of each year, in the years and principal amounts as set forth
on the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this
reference. Interest shall be payable semi- -annually on April 1 and October 1 of each year
commencmg on Aprilil, 2016. Interest shall be'computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities
Rulemaking Board. The schedule of principal and interest payments due on the Bonds is set
forth on the Debt Service Schedule attached hereto as Exhibit D-2 and incorporated herein by
this reference (the !'Schedule").

Section 3. Redemption Provisions. The Bonds maturing on October 1, 2023 and
thereafter shall be subject to redemption prior to maturity, at the option of the Clty, on October 1,
2022 or on any date thereafter. Said Bonds shall be redeemable as a whole or in part, and if in
part, from maturities selected by the City and within each maturity, by lot, at the principal

amount thereof, plus accrued interest to the date of redemption. [If the Proposal specifies that
any of the Bonds are subject to mandatory redemption, the terms of such mandatory redemption
are set forth on an attachment hereto as Exhibit MRP and incorporated herein by this reference.
Upon the optional redemption of any of the Bonds subject to mandatory redemption, the
principal amount of such Bonds so redeemed shall be credited against the mandatory redemption

payments established in Exhibit MRP for such Bonds in such manner as the City shall direct.]

0OB\36119177.1



Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Bonds as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2015 through 2024 for
the payments due in the years 2016 through 2025 in the amounts set forth on the Schedule.

(B) Tax Collection. So long as any part of the principal of or interest on the
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have beennmade or provided for. After
the issuance of the Bonds, said tax shall be, from year to year; carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City,if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the C1ty may be cons1dered as separate and distinct accounts within the debt service
fund. \

Within the debt:service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $3,530,000 General Obligation Refunding
Bonds, Series 2015A, dated August 26, 2015" (the "Debt Service Fund Account") and such
account shall be maintained until the indebtedness evidenced by the Bonds is fully paid or
otherwise extinguished. The City Treasurer shall deposit in the Debt Service Fund Account (i)
all accrued interest received by the City at the time of delivery of and payment for the Bonds; (i1)
any premium not used for the Refunding which may be received by the City above the par value
of the Bonds and accrued interest thereon; (iii) all money raised by the taxes herein levied and
any amounts appropriated for the specific purpose of meeting principal of and interest on the
Bonds when due; (iv) such other sums as may be necessary at any time to pay principal of and
interest on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified
below; and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes.

3-
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(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Bonds until all such principal and interest has been paid in full and the Bonds
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury
Regulations (the "Regulations").

(C) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of
the Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and
accrued interest which'must be paid at the time of the delivery of the Bonds into the Debt Service
Fund Account created above) shall be deposited into a special fund separate and distinct from all
other funds of the City and dlsbursed solely for the purpose for which borrowed or for the
payment of the principal of and the interest on the Bonds. Monies in the Borrowed Money Fund
may be temporarily:. 1nvested in Perm1tted Inyestments. Any monies, including any income from
Permitted Investments,’ remaining in the Borrowed Money Fund after the purpose for which the
Bonds have been issued has been accomplished, and, at any time, any monies as are not needed
and which obv;ously thereafter cannot be needed for such purpose shall be deposited in the Debt
Service Fund Account.

Section 8. No'Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds
are not "arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Bonds and by the Refunded Obligations and the ownership,
management and use of the projects will not cause the Bonds or the Refunded Obligations to be
"private activity bonds" within the meaning of Section 141 of the Code. The City further
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain
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the tax-exempt status of the interest on the Bonds including, if applicable, the rebate
requirements of Section 148(f) of the Code. The City further covenants that it will not take any
action, omit to take any action or permit the taking or omission of any action within its control
(including, without limitation, making or permitting any use of the proceeds of the Bonds) if
taking, permitting or omitting to take such action would cause any of the Bonds to be an
arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause interest on the Bonds to be included in the gross income of the recipients thereof for
federal income tax purposes. The City Clerk or other officer of the City charged with the
responsibility of issuing the Bonds shall provide an appropriate certificate of the City certifying
that the City can and covenanting that it will comply with the provisions of the Code and
Regulations. '

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which.may be made applicable to the
Bonds provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes.of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 11. Execution of the Bonds; Closing; Professional Services. The Bonds shall be
issued in printed form; executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest to the date of
delivery (the "Closing"). The facsimile signature of either of the officers executing the Bonds
may beimprinted on ‘the Bonds in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to.authenticate the Bonds, at least one of the signatures
appearing on each Bond shall-be a manual signature. In the event that either of the officers
whose 51gnatures appear on the Bonds shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in officeluntil the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Bonds, including but not limited to agreements and contracts
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation
services. Any such contract heretofore entered into in conjunction with the issuance of the
Bonds is hereby ratified and approved in all respects.

Section 12. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2),
Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement between the City and
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the Fiscal Agent shall be substantially in the form attached hereto as Exhibit F and incorporated
herein by this reference.

Section 13. Persons Treated as Owners; Transfer of Bonds. The City shall cause books
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Bond shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for
transfer. '

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Bond or Bonds necessary to effect any such transfer.

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the reglstlatlon book of the City at the close of business on the Record
Date. A , ;

i
!

Section:15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Deposit01y Trust Company,
New York, New York ("DTC") the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representatlons previously executed on behalf of the City and on file in
the City Clerk's ofﬁce

Section 16 Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers.

Section 17. Official Statement. The Common Council hereby approves the Preliminary
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as
"final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers of the City in connection with the preparation of such Preliminary
Official Statement and any addenda to it are hereby ratified and approved. In connection with
the Closing, the appropriate City official shall certify the Preliminary Official Statement and any
addenda. The City Clerk shall cause copies of the Preliminary Official Statement and any
addenda to be distributed to the Purchaser.
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Section 18. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the Mayor and City. Clerk, or other officer of the
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 19. Redemption of the Refunded Obligations. The Refunded Obligations are
hereby called for prior payment and redemption on October 1, 2015 at a price of par plus accrued
interest to the date of redemption.

The City hereby directs the City Clerk to work with Ehlers to cause timely notice of
redemption, in substantially the form:attached hereto as Exhibit G and incorporated herein by
this reference (the "Notice"), to.be provided at the times, to the parties and in the manner set
forth on the Notice. All actions heretofore taken by the officers and agents of the City to
effectuate the redemption of the Refunded Obligations are hereby ratified and approved.

Section 20. Record Book, The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or. proceedlng had or taken in the course of authorizing and issuing the
Bonds in the Record Book

Sectlon 21 Bond Insurance If the Purchaser determines to obtain municipal bond
insurance w1th respect to the Bonds; the officers of the City are authorized to take all actions
necessary to obtaln such mumclpal bond insurance. The Mayor and City Clerk are authorized to
agree to such addltlonal provisions as'the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the evént of default and payment of the Bonds by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Bond provided herein.
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Section 22. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded August 10, 2015.

Frederick Horne. .

Mayor
ATTEST:
Tanya N. Reigel 4
City Clerk R, (SEAL)
|
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RESOLUTION NO. 081503

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$1,800,000 ELECTRIC UTILITY REVENUE REFUNDING BONDS, SERIES 2015B
OF THE CITY OF NEW RICHMOND, ST. CROIX COUNTY, WISCONSIN,
AND PROVIDING FOR THE PAYMENT OF THE BONDS AND
OTHER DETAILS WITH RESPECT TO THE BONDS

WHEREAS, the City of New Richmond, St. Croix County, Wisconsin (the "City") owns
and operates its Electric Utility (the "System") which is operated for a public purpose as a public
utility; and

WHEREAS, under the provisions of Section 66,0621, Wisconsin Statutes, any
municipality in the State of Wisconsin may, by action of'its governing body, provide funds for
extending, adding to and improving a public utility or refunding obligations issued to finance
such extensions, additions and improvements from the proceeds of bonds, which bonds are
payable only from the income and revenues derived from any source by such utility and are
secured by a pledge of the revenues of the utility; and

WHEREAS, pursuant to a resolution adopted on April 18, 2006 (the "2006 Resolution"),
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